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PARLIAMEN T 


In which this Propofition 1 is Advanced, 


That a fmall Sami lopafed on the Nation, for Refining Our 
fe _ Standard, and for Repairing the Lofses of the AFRICAN and 
_ JNDIAN Company, &e. beffowed in the Method propos d, 
will be of ten times more value to the Nation in General, &e. | 
ie Zo almolt the whole individual Perfons in the Riugdom, thae | 


rs — Summ will be, if Retained i each Particulars 
| &dan 3 
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PREFACE 
) SHE Errors in Laws and Miftakes in Governours, are fo 
, ; often Reprefented in Malicious Defigns, That it is Jome 
“8 times dangerons to Propallthem. Ter when it js done 
with Difcretion and Sobrietie, and in thefe Methods by which rhey 
are moft probablie recommended, and in order to be redreffed, 
without Reveange, it is not criminal. In this Methed, the Propo|s 
er of the following Articles may prefume himfelf theltred, 


| 


not oxly 
by his good \utentions, but alfo by the Nature of the things, and 


by the Judicature to whom he bumblie diretts his Opinion, with 
_ Submiffion to either Approbation or Rejediion: Laws cannot be 
| otherwife correéied then by the Legiflative Power; Aud there are 
few Laws fo perféd, thé apparentize expedient, when they were 
confiitut, that yet way not beget prejudicial Confeguences ; which 
may be oecafiened by change ef Circumftances in Perfons, and things: 
Aud no Example can better verife this, than that of the Metter 
of Monie, which is one of the chief \nsouveniencies mentioned in the 
Sollowing Papers. ‘ 7 
One of the great Ends of Parlitments, being to deliver the 
People {rom \nconveniencies s And the Laws, and true Priviledge 
of the People, allowing or rather requiring a Difcreet Freedom, 
an difcovering of Publid Evils, efpeciallie in, and to Parliaments, 
what \ now write, needs uo Apology: If 1 be miftaken, \ fhal? 
| ewell pleased, that my Propofitions may be rejected. Bur if £ 
| fhall expofe publid Inconveniencies, then ] hope my propofed Re- 
| medies will be allowed, or better put in their place; which halt 
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“keways better pleafe me: And becanfe, when fuch Matters are 


affered is Parliament, either time is wanting for Mature Conft- 
Ife it is beftow'd perhaps ou leer Matters, - if they 
be propoled by greater Men And fome things cowtained tt 
shefe Paperss my he weixhty enough, and deferve more Delibe- 
ration, rehan the Ihortnefs of a Sederunt can allow. Aud feveral’ 
things; will bave’a very far different View in ferious Reflection, 
- from what they. had in a haitre Glim ple : 
“Pp rinted them, and Publifhed t hem, for 


-[¢biuk few, if any, will ‘deny that 
| vider many Trconvenienctes, fuck “as. Profe 
* Contempt, ameng it other Caufes of the , 
| “of Panal Laws by Infertour Magiftrates, the not Alimeming of 
the Beggars, pho are neceffariy andigentt,° aiid the ‘licenfin’, of 
“gnany Licent tous ones who are not'fo SAnd°a'thikd Caufe; “the 
“Vacancy of Niguerous Charches, and their jong Contindance in 
_ that State. -— dae tebe sy VAT. LVL T %- 

As to our Poverty, among ft many Causes 9 i phat ar thajetiree, 
“the Bafeness of- Current” Cayn, “and rebar Exetel BE at were 
; fufficient to depauperat the Riche Reigdor te Ebr ope; ip propor 


tion torts Product gud Trade. 280)" ‘Oar Buxarte, “unpurable to 
our Religion, aud unproportionable fo. out Fortubesy » 3tto. The 
; Coufumption of our Ejiates Abroad and not at’ Flame + i 3 ) 
“jad bow nece rly malt we be contemptible; apbil/pin thereat 
“Concerns of Peace and War, we Ghife'ind yaeOur Sefwes nto tbe 
“ Mistortudes of fingland : whilft they peter allow oxe- Ray of their 
“ppafperity 10 glance on Us: being. alwayes under the Sinifitr#oas 
» Fafluence of sheir State, but never uniler the Benign,” Vat 9" 
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— Lam far from fuppofing or intending aa Enumeration of all our 
Evils, and as far from thinking that 1 touch all the Caufes: But 
“although [cannot do much, yet my Dutie calls to do apart ; And 

1 leave the greater Bardens ou Greater Men, and better. Heads. 

Ard it will be fome Satisfaction to me, af contribute i the leaf 
— toany Amendment; And the loweft of my HYopeis, that what was 

undervalued by fome, when | offered my private Thoughts ou prior 

Occaffons, may Le more noticed, if not more refpected by the Body 

of the Parliament ; Aid bowever, in magms voluiffe fat eff, 

iu the fellowing Papers, £ advance my Opinion for fome Meat 
fures to remove Prophanitic, by planting of Churches: Aud where 
that is negletied, thereby to raife a Fond for entertaining of the 

Poor; For which End alfo, ] offer (ome other Mediums, And for 

our Povertie, I expofe th2 Mifchiefs of our Coin with the Remee 
die, and offers both my Opinion and my Wifh, for Reforming our 
| Luxury; And in Order thereto, to direct our Trade toits proft: 
table Subjecis- | . 

If they be not digefted in fit Method and Order, this may ex- 
cufe me, that having litlte fhare in publick Tru, I am not Debi- 
tor to it, in fo much time, as thofe are whofe Province does oblige 
them to manageit: And [hope they will Supply all my Defetis: 
But when at anytime, what I have write, occur to my Thoughts, 
L be(tew that time to write it dawn, And for my Goodwill, all that 
L require, is, that the Reader may take it m good part, 
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PROPOSITION 
For Remeding the Debafement of 


CoO-N NE 
SCOTLAND. 


YT is evident that the Raifing of the Denomination of the: 
| Standard of our Coyne above the Standard of Exeland; 
by the Act of Parliament 1686..and what hath follow- 

ed on the faid AG, is not only exprefly contrair to the Mu- 
tual Contra& betwixt the two Kingdoms, Azxo-16-- Lut is 
in it {elf oneof the great Caules of the Nations Poverty ; For; 
by it all ourGoods are fold at an. unperceaved Undervalue: 
in fo far;that we own and receave theEwg/z/: Crown (and fo 
everySpecies oftheir Money proportionakly,) at 5h. 5d. flerk 
which is. 8 -> more than its Value in Exgland, and when 


we give back that Crown to England; they will receave it 


only at 5/2. So we give eurGoods for 8 !- les than we 
are aware of; and when we Buy, we loole ar of what 
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Money we payin E2zglih Coyne. I Know it’s thought that 
the Raifing of the Hzglih Crown, @e.-will induce People. 
to bring in miny more oftheale Crowns, e:. than other wayes. 
they would do 3 whichis a Mvtike : For, any who was 
to bring ia 13 of thele Crowns, to Buy Scots Goods, if 


the Crowa did pis at .5 & Sterlize, nee ls only now bring 


12 of thems beciu, the 5 d. rais'd om each one, makes up 
the 13° And (o it is evident it occalionsa fewer Number 
of Crownsto be imported. ~And if it be faid, thar yet 1€ 
invites People to bring more 12 Crowns, becaule 12 gain I 
to then, and fo it will occafion more of our Goods to be 
bought. This Thought creeps inon men whodo not examine 
things; for, 1% The Evidence ftill proves, that in Place of 
13, there are but 12 imported. 2% It proves; in‘ Place of 
5 fh. & 5d. we get but real 5 6, 3% The Merchand who | 
JeedsoutGoods will Buy what he needs, or fo much of it as 
he knows of Mercat for, albeit his Crown were receaved at~ 
no more than 5 /@.° And albeit his Crown were taken at 
6d. He will buy no more than wall anfwer his End, 
and fuit his'Mercat, 4° If Money be ased only: to invite 
Merchands to buy greater Quantities of or Goods; wehave 
an eater Medium for that End: viz. taSella Crowns worth 
at 4 ft. & 7d. and fo the: Merchand hascaur Goods cheaper 
by sd. and by the rats: Crown he hath no-more. | And-as 
this is eafier, fo it is fafer than the railing-of Denominations, 
as will appear by the following, other Milchieis:of our’ railed 
Standards viz, se ect staf “Ee 6 a doidw 
The raifing of Money,” inoue Species, | thath” naturalte 
obliged us to raife “all other Coins proportionablie) ymot 
only our own, butiall Forraign Coimss So that now, from 
‘vgnence foever Money is breaght to buy our Goods, oe 
; ring 
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‘bring nm 8 4- Jef Money than they would bring in, were 
- our Srandard as formerlie... We. alfo Sell all our Goods to | 
every Nation or Perfon at 8 ~, lefS than they payed to us i 
formerly, and whatever We buy fromany forreign Place 
or People, we muft add 8 -3~ more of Money to buy it than 
we did formerly. 5. For as was .cemonfirat in the Englifh 
Crown, foit is as plain in the ordinary Dollar, for who for- 
merly payedats58d. Sterl.in Crofs-Dellars or Patacoews, be- 
hoved to give Us 2d.to makeupthe 56d: Putnow he payes 
Us 58. and keeps his 2d. tohim(elf.. And: 1n like ranner, be 
who payed us 60d. in Bark or fome Imperial-Dollars, beho- 
ved togive Usa Bawk- Dollar, and 2d. more, now he payes us 
60 d. by the Dol/ar alone, and keeps the 2d. So in Dicatons, 
he who payed us 74d. behoved to add 4d. to make up 74d. 
Now the bare Dueatons pays 74d. and he Retains 4d.to himfeifp 
And aswe Jofs fo much, by what the Importer of Moxey 
brings in, lefs than he would have done, had our Standard 
ftood as it was formerly ; fo when ever we pay 56 d. toa for- 
seigner for his Goods, we muft add 2 d. to the Pataccon, to 
makeup 58 d. When we pay 60d. we muft add 2 d. to the 
Bank-Dollar. And when we pay 744. to a forreigner, we mutt 
add 4 d. to the Ducatoon. | mid 
But it may be faid, we will raifethe Price of cur Native 
Goods in proportion to what we want by the Coyw. The weak- 
ne(s.of this Argument will appear, ifyouRefec, that in the 
firft place, before we raile oar Goods, we are cheated, and un- 
till their price rife, and rife from this caufe; for if the price rife 
by other caufes asby the fcarfity of our Goodsin. other places, 
or other emergent caules.; then the forreigner behoved ‘to im- 
port the Money at the former Standart ,.and as uch more 
| alfoas ourGoods were more eg abroad, than formerly. F ue 
2 os , “A 2- : ; this 
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fhis Solution refutes what a8 argued before for raifing the 
Standard,viz. that of raifing theDenomination,people were in- 
vited to import Money, forif he maft ftill pay as much Money 
as he did tormerlie, what Invitation does He get, from rat- 
fing the Denomination ? 
To what’s thus argued againf raifing the of the Stexdart, 
add thefe yet more Weighty Arguments 5 7 
10. Money gives no more abroad by our raifing its Denomi- 
nation, So that Moxey imployed in Trade by Cambiex, is in 
other places, efpeciallie with all prudent Nations; The fame 
it was, without any Alteration, by our raifing it. 
Sothat, as leis brought in to us for our Goods, fo we 
muft fend out the fame in Value and more of our Denomina- 
tion than we fent out formerlie. | , 
a0. That Moxey is of no more ule than dead uncoyned Me- 
tal, unlefS it be imployed in Merchandice, Trade or Cambion. 
30. When I fell my Eftate at 20 Years purchafe payed in 
new Denomination, in Order to Imploy it, as a Merchane | 
or Bankier, when I Transfer it to thefe Ules 5 my 100 is 
trulie, & will proveto be, But 91 —%—and fo much I have 
loft of my Heritage. If I get too payed me of my Yearlie 
Rent, in the. new Denomination; when f imploy this in 
Tradeor Cambion, J {hall find I have but 91 —Z- | 
49. The King, whatever he gets of his own Revenue, or 
new Taxes, Tho’ he get roo from the Subject, and what is 
trulie 100 out of the Subjects Eftate, yet to any ule for buying 
of foreign Goods or manageing of foreign Affairs, or paying 
his Forcesby Seaor Land abroad, he getsbutgt —— 
50.And which demonftrats all the reft, to all, who under- 
ftant Trade, when I would have Mozey to do my bufinels 
ia Trade or otherwayes in Ezgland,- Holland, or any where 
( But 
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But in Trelend,our Neigbours in Error, as well as in fitua- 
tion) Idefire Moxey, Ex. Gr. To be anfwered me at London, 
viz. 100 lib, The Bankier he tels me, this 100 /ib. which you 
give me here,is fhort of the Value of my Moxey at Loxdon8 + 
of the 100, fol mutt pay in to him 108 ~j~ for roo Jib, 
at London, and that befide the Rate of Exchange, or other Ac- 
counts, to be hereafter mentioned. | : 

And it is the fame thing, whether Moxey be raifed in Denomi- 
nation, without altering, or debafing the Stazdard, or to keep 
the former Denomination, and to give more Allay, and fo te 
debafe the Standart, ‘or to give the fame Denomination to a 
lefer weight of the Coyne. | 
Add yet to thefe Confiderations, the fad and fenfible Ex- 
periment of the ftate of Money in Scotlawd, which hath all- 
ways been diminifhing, and the Nation defcending infenfibly 
toward Poverty, fince that Afra of our Miftake, which nei- 


ther written Reprefentations to The Lords of the Articles in . 


that Parliament, could prevent; nor printed Informations 
fince, could redrefs, doth experimentaly evince to our fhame 
and Hurt. - ere 

And which (in the Propofer’s humble Opinion) 1s no o- 
cher way to be redreft, than by reftoring our Money to the 
fameStandard.in Weight and Finenefs,with that of England. 

And in place of many Arguments to perfwade this Remedy, 
the fole Example of Exgland’s ufeing the very fame Cure a- 
gainft the like Evil, lately to their Honour, Profit, and de- 
claration of their Generofity and Prudence, whereby their 


frate hath efeaped from Confumption which ceded to no | 


other ctire. All the other Remedies of Banks, Loans and 
fuch like Raggends of wit, were [ as the wonderfull Lord 
BurleighinQElizabethstime did aptly name them |Monte-Bank 
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Recents forState Evils: to that the Reputation of theirCoin,the 
Credit oftheir Merchants,the true Par. of their Exchange; the 
folidity of their eftates both in Lands and Money.areeftablifhts. 
and ifatter-their Example, the Lofs be. Rationally computed 
and impofed on the Nation in general, it will prove to be our 
fatty trom greater Evils, as it hath. deen theirs zit were eafy 
not only to Prove but to compute’ how much lefs everie. one 
will pay of Ces unpoled for that end now when there 1s fo lit- 
tle teal Cath in the Nation, than they will Loofeif the Stan. — 
dart - continue in it’s Lewne’s or rather in it's Over-value 
C which on the matter, fignifies the fame thing). and our 
Mifchiefs thereby increale. 7 | | 

The othet Confideration and Propofall for Remeiding of 
the {welling of our Exchange, and Conlequently the Ruine 
of all out Trade, by Import.of Superfluitiesof many kinds 5 
will appear more particulariy in fome other Propofalls here-. 
after: Here I fhall only take notice,: that by our buying more 


- Superfluous goods in Londox,France,Holland and other places, 


than we fend of Goods thither; it neceffarly falls out, that 
our Merchants need more money theres than the Merchants 
uf thofe places do need Heres and. therefore wee muft pay 
more to. them for money in any of thele places, than they will 
give to us for money heres and that in proportion effering 
to the different values, ‘twixt what VVe Import from thele 
Places and Export to them; which by the now current Ex- 
change at 15 per Cevt: is vaft, and enough fhortly to drain 
our money altogether from us 5. for if a Merchant change his: 


_ Money,. Six or Seven times, it is. evident, that he mott. Lofs — 


fix or (even times the Exchanges that 1s; the whole ftock 5 
and all that we can hope: for fupply, to: this Watt, is the 
litele that our Highland Cows; Linnen, and fome Salt, and 
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Fifh Exported do yeeld : fae tie other branch of our Bxpor 

giz. Woolen Minutacare, isnow by the illegal, tho’ too much 

tolerated Export of the materiall of that Trade, alitogether 

loft, to the Starving of 0000 Chriftian Work- People, and 

to little gain, even of thofe who feem to reap it, For ifaShip 

fink, a clofe Cabine will fink with its if chere be no Money 

in the Nation, thefe who gain by the Wool of their Eftates 
will (007 loofe more by inlack of their other Eftate and Species 

of their Rents. ° : 
To evince that it is the Nations Intereft to Imitate Exgland, 

in their Prudent meafure of Remeding this Mortall Wound, 

if not haftily Cured : viz. To eftimate what Summ may Pay 
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(): 


the Debafement of all the Cath now in Scotlazd,which by proe bce 
bable conjecture does not amount to 300000 Vb. fler, the lols P= 
whereof amounts to about 24000 /2b, fler. viz. to fee’ Moneths 3 
Cefs, and add a half for any Fraction, and to defray the Ex- # 


pence of the Committe for money, is in all 27000. lib. fier. 
vix.4, Months and a halfsCels ; Now,every Subject loofes (as 1s 
above proved) the 8¢h. Part of his Rent. and valueing the 
Totall Rent very low, viz. at 600000 lib. -Ser. The 8th 
-partof that, which is 75000 /#). fer. doth exceed the Cefs by 
8900 ib. er. even in one Year: but in two Years time the 
Debafement ofthe money, will be of more lofs to every Par- 
ticular man, than thirteen Months Cefs: And befides every 
man who fells his Lands or houles will certainly lofs the eight 
part ofthe ftock, or Price of the Lands Sold: and if one per 
100. of all Annual-Rent be payed in, for a part of the lofs 
(which Money’d men have beft Reafon to pay) then 3 Months 
Ce and a half may make the remedy in all, 
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Pe , ‘Of the PROPOSAL relating to the 
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Did never intend my other enti asa. Syftemi 
3% in the Matter of Coin, but fingly as a Memo- 
_qial for Redreffing the prefent Mifchief, by the 
Alterations cf our Standard, Axxo 1686: And by 
the feveral Alterations, Upps and Downs fince that 
time by Publi€t Order ; Yet for further Explanati- 
on even as to my Intention, I have fcribled over 
what J thought might conduce to it,’ and jotted 
out fome of the Principal Alterations in the Matter 
of Money, fince thereby fomething ofthe Nature 
of Changes in Money may be underftood. And 
if at another ume vou defire to be more fully in- 
formed in thefe Matters, I fhall cither abftract 
them for you from the beft Authors, or ar leaft 
give you an Index of thefe Books, which may in- 

| form you more fully. 
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“SHE Sophifms ufed by fome late Writers in England, to 
perfwade the raifing of the value of Mony,are fcarce 
worth the Redarguing; Since the force of the Truth, 
tials they oppofe,draws trom them a Confeffion, that theie 
~Counfel is Petnicious ; For even Mr. Hodges their Chief 
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' Owns that Money is to be raifed, only for am Zutering, Viz. 


For bringing in of Money for once, Bur thatit is to be raifed 
fhortly thereafter by Peice Meal, And then brought dewn 
again to its former value 2 \ How far he is miftaken astothe © 
firft, whacI bave faid, (asI dothink ) doth Evince: And 
as to.the bringing of it down again. by-Peice Meal, thews — 
indeed that the raifing of it was folly, but shat the Cure 

would be alfo Pernicious, by leaving the lols of all the cryed ~ 


down Money, onthe Subjects who were obliged to Receive 
~it-at an Overvalue, by the Governments Command: And ~ 


that, aftef'a great deal of Money isReceived at an Overvalue, 
And wher the evil is more deeply Rooted. ie | 

And that the Remedy by Ceffing our Selfs in alfe muchas 
will Recoyn our Money toa true Standart, timcoufly ; Ef- 
pecially now, when there is fo little Cath in Scotland, where: 
by a Leficr Summ may now Recoyn it then hereafter, if the 
Gath grow greater, is Preferrable; And if it be delayed too 
long, it.may be feared on too, good Grounds, that there. will 


This is not to be underftood; as if the Denomination of 
Money were neverto beraifed ; For Money being here cone 


_ Gidered only as itis aSymbol in Trade, to Facilitate Com- 


merce; And that itis a Symbol Univerfally Received for thar 
ufc, being the fitteft Carholick Symboll ; Becaufe the Mat- 
ter, Viz. Mettal is moft Univerfally ufeful and Knowen, 
moft dureable by its Narure, moft Retentive ot Authorizing 
Impreffions, and uneafieft.co be Counterfited. So-ir Receives 
its efteem and Denomination, by C#iuer/al or Catholick Con- 
fent. And if one People fhould eftimar the Mettal, w7z.. 


_ Gold.and Silver twice as much as an other People does, Bx: 


Gr: If A fhauld efteem an- Ounce of Silver worth fix Pound, 


~ And an other, viz B fhould efteem it worth three only, When 
_ B.did buyGoaods from A. Then A who. efteemed B his Peice 
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- of Mettal worth fix, would give him twice ag much Goods for 


his three Pound, as it was worth - But when A comes to buy 
Gooas from B, B willtake the Three Pound-peice, but for 
Three, and A moft give two of thele Threepound.peices, to 
make up Six, albeit he Received one of them for Six from 


-B. Now fuppofe that C,D, E, F, Sc. z,e. All the other Ad- 


. jacent Nations, fhould have the {ame eftimat of an Ounce of - 


Silver, that B hath; Then 4 moft give two of the Zhree- 
pound peices, which he received from B, whenhe buys Goods 
from them in Exchange for thefe Peices. . 

But if C, D, E, F, Gc, fhould raife the Desomination, and 
efteem of the faid Ounce of Silver, ot. Three-pound-peices, to 
the fame value that A did, viz: to Six Pound, And yet not 


-raife the valuc of their Goods-at the fametime; It is evident 


inthe fir place, that when B-brings his Ounce, or Three-pounds 
peice to any of thefe Countries, he will get S¢x Pounds worth 
of Goods for every Zhree-pound, which- will be a vaft advan- 


_tagetoB; Efpecially if the Mettal be his Native Product. 


And if it be net his Native Produa, Bur: fuppofe it be the 
_Native Produ& of H, his Countrey ;. It is then evident that 


‘Hi his Native Commoditie is valued thereby,at the double _ 


_of what it was before ;, And ia that Refpe@&, comparing the 


Goods. of all the other Nations, with the Metral-which is H 


“his Commoditie ; They are not worth above the half of what 


they were before, And H will ftill continue Gainer, untill 

the Goods of the other Nations be proportionably raifed, as 

the Mettal was raifed ; This. is the true cafe as to Spain. - 
_ And if B fhould ftill value his-Oance of Mettal,: at Three 


Pound, when all the Adjacent Nations have valued it at Six 


Pound, or any thing more then Zhree-pound; Then if 


any of the adjacent Nations, were to buy Goods of the Na- | 


‘tive Produ@ or Manufactory of B; Wf the fame kind of 


Produ@ or Manufactory were to be had in any other place, 


where: 
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‘whece thatOunce did give more than Three Pound; To be fure, 


‘The adjacent Nations would go and buy thefe Goods, where 
the Mettal was moft valued ; And thereby B will come to 


a great Lofs, fince no Body wil! come to buy his Goods. 
From whence it is evident, That Moncy being the Uni-. 
verfal Symbol, ic mutt receive its Eftimat and Value, nor 
‘by one or two Nations, but by the Common Confent of all 
the Nations where that Symbol is ufed. And by the former 


‘Deduction, it ic alfo evident, that a Nation who will raife 
-theic Eftimat and Denomination above other Nations, do 


thereby debafe the Value of their own Goods, which are the 


—Subje& of Commerce, whilft they raile the Value ot the 


Symbolsce their ewn Lofs, to the Advantage of all Foreign 
Merchants, and chiefly to the Spaniards. And on the other 
hand, they who keep the Eftimate of Money lower than 
their Neighbour Nations, do, in a manner, prohibite 
othet Nations to buy theit Goods; Since Merchants will 
always go where they can get moft Goods for their Money, 
z, €. wheretheir Money is moft valued: And therefore the) 


General Rule is, that Money fhould be raifed, or nor, ac- 


cording to what the Generality ot Neighbouring Nations do, 
efpecially thefe who are bef{t Governed, and with whom We 


have moft Traffique. But there is one qualified Exception 


fromthis, viz: Ifa Nation were fo circumftantiat, that they 
had fome Native Produ or Manufa@tory, neceffar or very - 
ufeful for Mankind ; As for Example, if Exg/and have Cleath 
or Tin, which other Nations have not of their owo, and. 
cannot want; Then albeit Exgland fhould keep the Purity of 
their Stanaard Money, and the Neighbour Nations fhould 
raife theirs, and that England fhould difcharge any Money to 
paf{s within their Kingdom, except theit own Goin; Then the 
Nations which muft buy theie Cloath and Figo, mutt alfo 
provide themfelves of Exg/i/b Money. to buy it ; And fuppofe 


that a great deal ofthe £ag/ifbGoin, had been carried out of 


| England 
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England, becaule of the higher Value put upon it inthe 
Neighbouring Nations; Yer the Merchants muft provide and 
buy this Exgli/h Money from other Nations, and bring ie 
back again to England: At leaft they muft bring the equivas 
lent of itin pure Bullion, or elfe they muft want the Cloath 
and Tinn of Axgland. , cial 
But forallthis, it were a great Imprudence in Euglavd, to 
‘Keep their Money ata lower Eftimat than the othcr Nations 
with whom they Trade,by any confiderable Proportion; tor that 
would in fome meafuré difcourage Merchants, and in preat 
Meafure Embarrafs and confound Exchange; So that Englands 
Prudence in that Cafe, would be to advance the Eftimate of 
their Money, to the Per: of the beft Standard. amongft their 
Neighbours, and at the fame time to advance the Eftimate of 
their Cloath and Tinn: Yer {ince their Cloath and Tinn 
forces even Forreigners to bring in Money to them, its but 
Folly in Eug/and, not to keep their Standard always as good, 
if not better, than any other Nation's Standard ; And ever 
fince that Excellent Counfellor, the Lord Burleigh, did re{tore 
the Standard of Exg/and to its Purity: (and thereby Augland 
to its true Policie) They have Religioufly obferved the bu- 
-fity of theitStandard, both in Weight and Finene{s: And 
when by the late mifchievous Accident their Money was dee 
bafed by Clipping, and by thar, the Nation brought 
upon the very Brink of Ruine ; “Albeit they were long in ade 
Verting to it, as] adventured to notifie in a Shedule Printed 
at Edinburgh Anno 1695, being feveral Months before the 
Commitres was appointed for that End in England, They have 
fince moft prudently Repaired their Common Wealth by re- 
turning to their Standard. with tie boldett Step that ever was 
made for Redreffing of Coine, fincé- Marius Graridianus did 
_Regulat che Roman Standard, ¢ for which his Statue was E« 
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nour and Profit of this Noble AGion. 

To apply this to Scotland (which asis {aid ) by a Solema 
Contra& with Exgland, isobliged to have the fame ‘Standard 
in Weight and Finenefs, tho ia differest Denominations, 
their pence being the ScorsShilling,& confequently our Sh Ling 


their pence ; So twelve of ou pence making but one oi their . 


pence, and twelve of our pounds making but oncof theirs ; 
But the weight and Fisenefs, and therefore the Par: of Our 
Money aad theirsis the famz,; We have likewife the fame 
Motives with them, to keep up our Standard , unilels it be 
Our inrereft, to debale the price of our own Native Product, 
and Manufa@uries: And to induce Merchants to bring is 
a le(s Queta of Silver, and to give us an Exchange for our 
Goods; thenthey woulddo , if our Standard were im tts 


jut Finensfs , which Ifhal noc now: repeat, liaving faide- 


nongh coic, inthe firtt part of this paper ; One fooiifh Ars 
gument ufed bythe Money Raifers, was there omitted , Viz. 
That the reesiving of Englifh Money at an Higher Value, 
then the Standard ; Albeit a Merchant who have a mind co 
buy a certain Quota of our Goods, would brisg in'lefs Money 
to buy every particular Quantity; ‘Yet thevery Gain that 
they make upon our Raifing of our Money, would induce 
many Merchants, to come. among’ them, and many Merchants 
will {tll caife the mercat. 


But is. itnot obvious, ( Imo, ) Thatall thefe Merchants 


bring ta le(s Money to buy their Goods, than they would 
have done, in proportion to the Quota of Goods bought, _if 
rhe Standart had been initsjufl height,, de. Will all thefe 

archants buy more, theo will ferve the Mercats, whither 


they aca: to. bring their Goods, and-that.chey would have | 


done, 
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done However, 310. ‘The-more-Goods we give ott at an 
~ ‘Undervalac, the more We loise 41a. Is it noe Obvious, Thac 
as tnany Merchants will raiie the Mereats atthe. buying 
heré; So by ths fameRule, many Merchants will low the 
Mereat, whererhey Sell And thereby the Lofs and Gain, 
by. many Marghants.is clearly Ballanced,. | Dig 
But- in teue Reafonisg, We have the fame Motives with 
Begland to expect, that the Merchants will bring in Money 
of Our own Standart, or the Equivalent in Budion, to buy 
Our Goods; Fer Our Goods are fuch, as are nor boughr by 
others, for Vavitie or Luxurie, Butfich as are called fot, only 
| on Necéfliny, or Urgent ule; ,And.ufe and Neceffity needs 
| Spo help of ether Motives, efpscially fuch Motives as 
are lofsto-us; But.as was formerly faid, it were far berter 
to give down of the price of Our Goods, then to reccive 
worle Money thea ovr Stasdart, For any who Reads what 
We: have faid, or confiders chele Affairs Serioufly, will fooa 
perceive, That che giving dewn aliecle of the price of Our 
Goods, doth only influence that Species of Goods, whereas 
the Debafing of Our Standare, deth iaflacace the whole, 
borh of our Real and Afoveable Eftates. \ ; | 
I having defigned inthis Paper, £0, make this matter as 
plain as I} could, Therefore | have Adventared upots Répetiti- . 
, ons, ratherthaa to leave things ‘in Obfcuritie; And for this 
| end, I fhall add a furder Iluftration of the asain’ Propofirion. 
wiz. That by raifing, Our Money, our Goods are Debaled ; 
| And that, by the Angalogie berwixt Money and Bills of Ex- 
| change, asto their Ulein Gommetce. For albeir the Mattcg 
| ot a Bill be but Papec, and fo of no value Intrinfically, Yee 
as to Trade, a Bill on. good Gredit-isasvalucable, and om 
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feweral advantages above Coin? Nowa Bank Bill of Afoi- 
land, {appofe it ot 91 lid: 6 fh: 8 d. Sterling, and which ftill 
will Anfwer forthe value at Amferdam, or whereever a Bank 
Bill hath Cgedit, If by Starute We Declare that a Bill of ox 
d:b: 6 fo: 8d. of the Bank. of Amfferdam, fhall pa{s and be 
eftimate here, ata 100 /75, and Order, that whoever Se!’s 
Goods for that Bill in SCOTLAND, muft value thar Biil 
for 100 pound; Albeic it be moft cercain, that chat Bill when 
it goes back to Holand, or to any other Place which Trades 
with Afoand, that it will ftand good, only for gr pound, 6 
fhil: 8 d. Doth not this Command us, to fell the Scots Goods, 
8 pound, 6 fhil: 4 d. lefs,than if we had got the faid Bill at ies 
true Value. And albeit this Bill may pafs over all Scotland 
for 100 pound in ourCommerce ; Yet is ic not evident, that - 
when I make ule of this Symbol, or Bill to Trade with. any - 
where elfe, that I muft add 8 pound, 6 fhil: 4d. to make it 
upto aroo pound. Se whether i ofe it, who did cake it fer 
@ 100 pound ; or if ic pafs from meto another, who fends it 
Abroad, eithet I or they muft lofsthe faid 8 pound, 6 fhil: 
4.4. Firft, this demonftrates that the crying up of any Sym- 
bol, ufed in Forteign Places, to more than Forreiguers do efti: 
mat it, doth cry down as much of our Goods, as we fell for 
that Symbol; For as a Bank Bill 1s coche Traue of Am/flere 
dam, {o Money isto the Trade of every othet Place, where 
Money is the Symbol of Trade. eet 

2do, It demonftrates, that the giving down ot the Ordinar 
Price of our Goods, will encourage the Hofander to bring | 
his Bi of 91 pound, 6 fbi. 8 d. as well ashe will be, by 
our declaring his gt pound, 6 /hil:8 d. tobe ia Scot- 
land eftimat at a 100 pound, only to cry up Amfterdam Bills, 
is {0 much better than crying up of Money Coined ; Becaufe 
it cryesnp only a Symbol for Commerce, ufed by ali Peoole, - 
And 
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and doth not oblige us to fell all our Goods, toal! and fins : 
dry Forreigners inEurope, at an Uundervalue; Bet the. erying 
up of Money, obliges us to fell all our Goods to all and (un- = 
drie, at an undervalue of 8 ~, lefs than they value theic Syms 


bols, which they bring to Trade with. 

The Roman AS was originally Coyned of a Pound weight, 
an the firft Panick War a pound was brought to. weigh but two 
Ounces. Fabius Maximus brought it to an Ounce,and Papirins 
_ tohalfan Ounce. 

. And asin weight. So the Romans did abafe their Money 
by Increafe ofits Allay, wherein Livius Drufus did exceed, 
and great Confufion was produced in the Roman Common: 
Wealth, until Gratidianus when he was Triumvir for Coinage, 
did bring it back to its true Standard, who in that was the 
Burleigh ot Rome, or Burleigh, the Gratidianus of England, to 
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both theie Immortal Fames. 
But in the times after 4agafias, the Empire ran both into 
_ Confufion and Demination; and it is certain, that Money is 
— atrue Pulle of the State of Government: But Charles the 
Great in the Refurre@tion of the Weftern Empire, brought the 
Empire and Money. out of their Confufion, into a more folid 
Confiftence ; For he renewed the Accompt by Pounds or Li- 
vers, dividing the Pound into 20 parts, in France called So/z, 
viz: the Engli/b pence, -and the So/z into 12 Denniers, an 
Scots Pence, fo that twenty So/z contained a pound weight 
of Silver. But the French have always fince been variable in 
their Coins; and certain itis, that they have raifed the Value 
of their Gold above fix times what ic was in St. Lewis time, 
and the Money above {even times, which hath occafioned 
~ many confufions and frequent Rebellions in France, 
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rhe matterof their Money, {eldom raifing it, or debaleing — 


gheir Standart; But when forced thereto by an Univerfal 


- aifing of Money, in the Neighbouring States. In the yeat 


3344, their Sterling Standard of Gold was 23 Carrats, 3 


Grains and an half Grain, and:a pound of fuch Gold was vae 
Jued at 13 lib..3 fh, 4¢. The Silver Standart was eleven Ounce, 


and 2 pence fine, and a pound of Silver Standart was valued 
at22fh.2d. Merling. This wasinths time of Edward the 


‘Third, Adno 1618: but in his Axo 23. Gold was raifed 


to 14 lib: And filver to 22 fh. 66, Anno 25. ditto. Gold 


was raifed to r5 lib, and Silver to.25 fh. per lib,’ Avno 1. 


Fen. 4th. Gold railed to-16 lib. 13° fh. 4 dv And Silver to 
30 th. per pound, duno 49. Henry 6th. Gold was raifed to 22 
lib. zo fh. and Silver to.37 th. 6d. King Afesry the 8th, by 
Advice of Cardinal Wo//ey did much ‘debafe the Coyn, and 


confound the Nation; And which was never redrefléd, til] 


Anno 14, Elizabeth; that Gold was fixed at 36 lib. the pound 
and Silver to 3 lib:the pound; But Anno 24, fhe abafed the 


Standart of Gold ¢ of a Grain; And the Standarc of Sile 


Wer one peony which raifed the value of Gold 22d. per lib.And 


the price of Silver 3 fh, per lib. In the 2d year of King James, 
the finenefs of Gold, was reduced to 22 Carrats; And the 
value of itraifed to 37 lib. 4 fh. per lib. which borh together 


was almo{t an cleventh part, more, than the Gold was at, 


Anno 14, Elizabeth , but afterwards by Proclamation King 
James, ordained «very 20 fh. Piece of Gold to pals-for 22 th, 
Which yet raifed the Gold a tenth part more; And the Sil 
ver was then raifed to 3 lib. 2 fh. per pousd; Whereby it 
appears, that Gold Coyne in Edware the thirds time, cone 
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_ tained in true value, above thrice as much, asit did in King 


James Time, and Silver Coyne near thrice ag much. 


Phave {een a Contract attefted by Mr. Yelvertoun, and ° 


prefented by Mr. Secretary Calvert, whereby it was appoint. 
ed, thatin r2 Ounces of Gold which is a pound of 22 Car- 
rat fine, there fhould be 41 Unites Coyned, every Unite be- 
ing of va.ue 20 fh. Sterling. ? | 

Nota, The forefaid finene{s,both of Gold and Silver,was to 
be out of the Fire. Z¢rew, the remedy of the finenef$ of Gold, 
as tofinenefs was 2 Grains in the Standart; And the remedy 
in weight for 20 fh. Pieces, and 10 fh. Pieces was 2 Grains 
alfo: And in leffer Peices , one Grain, providing that all 
the Remedies in a pound weight of Gold, did not exceed in 
all, 50 Grains: And the Remedy of the Weight in Silver 
Coyne, was two Grains on the Crown, half Crown and 12 
fhilling. 

“As to Scots Coyne, Ihave not yet {een any Authentick Re. 
cord.before King James the 6th Reign, Anno 1604: By 
Contract “twixt the King and 3: Atchifon Matter of the Mint, 
The Weights are mentioned conform to what was adjutted be- 
twixt the two Kingdoms; And which are alfo mentioned 
exprefly in the forefaid Contra, reported by Mr. Seerctary 


Calvert; viz the Englifh Weight is declared to be 12 Ounces ° 


Troy to a pound weight ; and every Ounce, to be 20 penny 
weight ,<and the Scors pound is 12 Ounces alfo for the pund, 
and 12 Deniers to each Ounce, But:the 12 Ounces or pund 
Scots weighs les then the Eng/i/b pund, be 4 pennies, 9 Grains 
Englifb ; or be 5 Denniers, 9 Grains and 18 primes of Scots 
Weight+ And fo two Pyles were made, one for cach King- 
dom, of equal weight; adding the faid ¢ Denniers, 9 Grains, 


rg 


Te IPTG IP ae 


de () -9e- é ke. (j je. 0.%. (ake 0:9: () Fe. i ¢ re (eal cag 


‘ oe" EP es TER NGAP est UP NAP eM AL ea 
BI aI LT GOES PEE EEE TES ESE EE A TE EE te 


oh, 


Cerne rene en ere 


¢ 
: 


YRISINTOINOIOTS 
prado fact 


i 
nv) 


OSE 


(-) 


Sas Oe *! ds 


exe 


Too” {) OUR Soke AE "eke? UF 


Dee 
Mee AD edd 2") 


POV CUT ENT Te 
So ( “ep ) 
Sa 18 Primes to the Scots Pyle, for making it equal to the 
| Engli{h. ! 
ae) And according to this Adjufted weight, was the rule of 
el Coyaing of Money, in both Kingdoms as to Weight. the 
=< Fyneneft (till the fame alfo. 3 : 
ey) So before that time the ScotsWeight appears to have been rz 
Be] Den: to an Ounce, 12 Ounce to a pound: But it likewife appears, 
os that the Scots pound did weigh lefs then the Enzlifh, be 5 Den- 
=) niers, 9 Graines, and 18 Primes. And albeit Scotland docs 
ey) keep their old Denominations, yet this pound and all its 
SQ) Fractions, do weight a little more then the old Scots pound, 
Sil and itsFraétions did: And I with we had the {ame Denomination 
SQ) alfo, for 20 pnnies to the Ounce, arid 24 Grains to cach 
BS penny, isa far better Fraction and eafier in Accompts, then 
ean the Denniers, and Primes, which are unequal Fractions, and 
Sie doth Imbarafs Accompts. | 
ae However,Crazg tells us in hisLearned Treatile,de Fead:That 
Bg about the time of Pinkie Fight: Anno That an Ounce 
sed weight of Silver was but one Merk, which now is near five 
=< Merks; Whereby he oblerves, that the 7z/e: in that time 
aoe had {wallowed up Infenfibly four parts of five of the Subject, 
at So great a difadvantage did he {ce in the raifing of Money. 
Ser In that place alfo, he fers down the Scots Standard and Fines 
= i ne(s, 11 Denniers of pure Silver, and one Dennier of Alay, 
= in Silver Coin, and 22 Carrats of pure Gold, and 2 Carrats. 
ie} of A#ay in Gold Coin: But by the Conrract betwixt the 
i King and Atchiefon, .The Srandart for Silver in Scot/and was 


zo be 11 Denniers of fine Silver, and an Dennier of Alay’; 
And.at the fame time the Standart of England by Contrad, 
was 11 Oance, and 2 Pennies of Silver, and 18 pennie of Allay, 
By whieh it appears, that our A//ay was a full 2 pace, whilft 
_ the 
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the Englifh Allay was two pennies \cfs, fo that there Money S 


- was better than Ofirs in Finenefs, or elfe they have Compted 
wrong in the Contra@ :” But the Standard ofthe Gold in 
> Finenefs, at chat time by both the Cortra@s was 22 Carrats 
| pute Gold, and 2 Carrart of Allay. 
> Yfa"asto the weight, the peices of Coin was as follows, 
37 Fiveive.pound:peices, and ~ part ofa Peice, wasto weigh 
“a2 Ounces, 5 Denniers, 9 Graines, 18 Primes, which was 
~ equivalent to 12 Ounces 7roy, or a Pound weight in England, 
And in Silver Coin, 12 Zhree pound-peices, and = parts more, 
Viz. Two Shilling Starling, were to weight 12 Ounce, 5 
Dewniers, 9 Grains, 18 Primes, or 12 Ounce of Engili(b 
owWrighr: Burt in the Eng/i/p Contra& produced by Calvert, 
“The Unites of Gold. which are 20 Shiding Sterling, or 12 
Pound Scots ;. there were 41 Peices or Uastes in the Pound 
* weight of Gold, and by the Contra Anno 1604, with Ait- 
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chiefon, The Price appointed for Gold of 22 Carrats fine, is a 
"34 Lib: 18 fh: Scots per Ounce, , and 58 ShiMing for the Be 


Ounce of Silver of eleven Denuiers Fines 
Now in Silver Coin, Our lofs may be clearly perceived, 
Firft, By our own Coin, which now is 8 and — parts worls 
than the faid Standart, and this in Weight. | 3 
And next by Forreign Coin, The Philip Dollar is but ro 
Denniers Fine, the” fralzan Dollar but g and ‘+ parts, the 


Floliands Doller but 9 Denniers, the Ducatdowa 9 Denniers. 

And many of thefe Forreign Coyns, do alfo want of Weight. 

| ~~ By all which Debafings, and pafsing of bafe Moncy 4- 

|. mongft us, | boldly affert, that our Nation is more pre- 

judged an4 Impoverifhed, than by all the Cels we have payed 

thefe ten years bygone, as may be made appear, if a Com: 
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mittee be appointed, and think it worth their pains co know 


it; At which alfo, fome Overture. may be propofed for Ree 
drefling this great Mifchicf, as much and as foon as poffiby . 
can be expected, and if mot Redreft, Infallibly Our Nation 

will fail at once in Penury and Confufion, by feveral Degrees 
Jower than it is; For that Lean Cow, viz. The A@ for 


Coynadge 1686, hath Devouied two parts of three, of what 


Gold or Silver was in Scotland betore that A@ ; And that 
over and above a confiderable Stock of Gold and Money 
brouvht in by the Forces, payed within this Kingdom by 
Exglifh Pay; As alfo a confiderable quanrity of Money 
brought in by the Exporrof the Coal and Sp 

Wars, and fince, at an higher Rate than ufval: All which 
is exhaufted by the forementioned Lean Cow; For as to the 
other Cormorant, Our Superfiuows Luxury cn Back and Belly, 
which Eats our Goods without Digeftion, for any Healchful — 
Ule, J fhall offer my Opinion in an other Paper, 
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